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On the side of the ridge, the peaks are different

—The Mystery of Valuations for Xiaomi and Meituan

Abstract:

Since the 1990s, with the rapid development of economic globalization, financial
market globalization and information technology globalization, many new economic
enterprises have sprung up. Under the new business model, the new models, new
patterns and new ideas of these enterprises have caused great challenges to the
original enterprise value evaluation methods. This case takes Xiaomi Group and
Meituan Dianping listed in Hong Kong stock successively in 2018 as the analysis
object, divides This paper analyzes the reasons for the huge difference of market
value since the listing of the two companies, discusses the value influencing factors
and valuation methods of Xiaomi Group and Meituan Dianping from the perspective
of profit, company positioning, user resources, growth and development space, and
explains the change logic of enterprise valuation reference factors from product profit,
industry chain profit, platform profit to ecological profit. The research shows that the
huge difference between the two is the investor's expectation choice to the enterprise
development, which reflects the judgment of the value trend of the enterprise’s future
development. Meituan Dianping, as an ecological enterprise and industry leader, has

more room for future development.

Keywords: New economy. business model,. valuation
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